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BANKER DISCUSSE 


Calls Agitation of Those Who 
Would Confiscate Incomes 
Over $100,000 Mischievous. 





SERIOUS RESULTS TORSTION 


~ -_—— 


oo 


Molds Business Would Be Brought 
to a Standstill and Throw 
Thousands Out of Work. 
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of capital involved was §17,- 
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consisting of Sve railroad Presidents, 
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reall transport 
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control all the vast 
tion tinterests of this 
ountry If the scheme works the rali- 
roads will probably never go beck to 
individual operation 

Mig figures do not as @ rule ecare Wall 
Street, but the proposed $7,000,000,000 
loan is the subifect of serious dis- 
evssion among those upon whom wil) 
fall the responsibility of floating it. At 
the last it will be taken by the people, 
but the nust be the inter- 
Tnedlaries. a transaction 
without inarily somewhere 
between 2 -_ cont 
would be 
floating a 
profit of several 
the 
this ioan on patriotk 
banker put it: 

" There are no reserv: ons as to what 
the financial interests are willing t | 
We all have our own ideas as to the 
best way to proceed ut rh ur 
(rovernment makes 
ail back With th 

Every e of 
ganized Ait in 
to I at llapo 
at Washington 

ne opinion etr: 
that the Government gs) 
oommittee of bankers to : 
ing its financial arrangem 
“Tete SUEKeCStULON Wae What 
aak the American 
to name twelve me 
ing in any iare* 
another suggest 

ym finance be named ! } 
Defense and the Advisory Comn 
at Washington 

A financier of tnterrational reputation 
bas prepared the following statement on 
the $7,000,000,000 loan and the proposed 
methods of taxation by which the e&- 
renee of the war ts to >s met: 


Oan Sell €2.000,000,000 Honds Yew. 


“] bBelleve under and careful! 
arrangements that up to $2,000,000,000 of 
f% per cent. tax empt Government bonds 
oan now be sold without difficulty. 
should think that that amount would 
take oare of our own and the Alltes’ re 
QGuireinents in this country for the next 

ix months. If a larger amount 

@ sold now, it can, of course, be done. 
but only by what would virtually be 
littie short of conscription of capita! 
and. unless managed with exceeding 
care and ekili, it would ad to serously 
troub.esome economic and financia: con- 
seq uenoes 

More tmportant, however, and a 

‘eat deal more far-reaching than the 
decision as to the amount of bonds to 
Re sold now, is the decision as to the 
taxation program. Coneress might well 
ponder the advice cable 
Baturday by one of 
celal writers in England 
gO siow tn your tax 
too lent a finan: 
de caused * * * 
judiciously and 
“enec.* 

‘The mischievous agitation by a 
appointed committee through publ 
vertisementsa for the nfiscation 
Inoomes over £100." based, to 
mildly, upon amazing icno 
laws of economics and a neatve 
Nous disregard ractica!] 
tions if any 
motely resernbling the 
these Gisgruntied and 
flete were to be 
quences to 
be far more serious 
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WAR TAX METHODS 


|the conduct 


' attributable to 





and bound to be gravely 
oth to the business man and 
the wage worker: in fact, 
element of the population. 
are as follows: 


Avold 


detrimental, 
still more 

to everv 
My views 


licavy Tax on Buatness. 


neome Tax during the war 
the 
incomes 


rate fr 


do bie, or at 


e vi largest 
i@-half times the 
The incomes tax 
be materially lowered, but 
rate for small incomes 
should be a very smal] one 

“ A tax on business itself should be 
voided as much as possibile. The in- 
come tax ehould be laid on the income 
of the individual, not on business. Lusi- 
ness should be eatimulated and not ham- 
pered and bureened, especially in war 
times, but, to the extent that business 
profits exceed tite profits of normal!) 
vears and thus may fustly be held to be 
the war, €xcess 
profit tax is justified. 
“it is worth noting 
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a Meayy 
that England, 
finances. based 
upon the experience of centuries, has 
aiways been a modei f er nations 
to follow, nas Mn posed an excess profit 
tax on business during the war merely 
to the extent that such profits ars 
itfributabie to the war, |. «6. to 
extent that they exceed the profits 
normal years. T) 
by Congress, tmposing 
bu Ss 


per cent. 

above 8 per cent. 

Dic regardiess of 
have any relation 
or not, is 


or ot! 


a burden 
profits over 
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| sound. 





commiasion | 
underwriting and | 


barking resources are going behind | 
AS one) 


taxcs 
would mainly 


fall on the well-to-do 


would produce a 
of revenue.” 


MOST BANKERS FAVOR 
TAX FREE WAR BONDS 


very large aggrogate 





They Believe That Money Can 


Best Be Raised on Plan Put 
Forth by Secretary McAdoo. 


ey 


Discussion tn banking circles yester- 
day regarding the $5,000,000.000 bond 
issue was restricted largely to a con- 
sideration of the relation of the pro- 
posed increased income tax rates to in- 
vestments in Government bonds. 
ion seemed to be divided on the pro- 
Professor Edwin R. A 
Columbia University, 


posal of 


of 


Sellg- 


rman who 


(an article In THe SuxDAaY Times urgred 


that the Government bonds be made 


taxabie, inatead of tax exempt, most of 


-| the bankers interviewed expressing the 


View that while the suggestion was the- 


| oreticall, 


: 
, 


sound, it would be decidedly 


unwise and impracticable to put it tnto 
at this time Interest 


operation in 


Professor Seligman’s article was aug- 


' mented by the statement of the Sec- 


retary of the Treasury that the Gov- 


|) ernment revenue receipts might be con- 


’ tit 


siderably increased by taxing State and 
municipal bonds 


Opin- | 


exemption | 


| cent. 
passed 


| acted, 


| part 





not going to last forever, and if, as is 
suggested, the rich men are going to buy 
these bonds because {It will exempt them 
from the huge war tax on Incomes, the 
success of this loan will help to sell thea 





next issue of bonds on a lower basis, 
tl war tax will: not last forever 
bonds are subject to tax and the 
increased it must be 
! fere riousliv with the sav- 
banks, and in that way upset long 
of investments. which. the banks 
would have to liquidate tn order to pay 
their depositors. If I correctly under- 
stand the law as passed, the interest 
rate cannot be increased beyond 3% per 
without amending the law just 
by Congress, which Iimits the 
rate to 3% per cent. 
“Tf the projected tax of 88 1-3 per 
cent. on all incomes over $200.000 is en- 
it will mean that a substantial 
of the tnvesting public to whom 
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i'these bonds would otherwise appeal will 
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| bonds to less than 2 per cent. 
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on the capital em-/ attracted by a security the small net re- 
Aj 
| fluctuations 
unscientific and un- | 
“or lernment 
There are very numerous forms of | 
stamp taxes, which, while they | 
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| bonds without the tax-free provision, un- 


|terest by 


Practically all bankera, however, stood | 


‘arrying through Mr. McAdoo's 
pian as forecast in the law which passed 
the House on Saturday. That is to say, 
they believe that money can best be 
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for 


se 


| raised through a popular offering of 


| 34% per cent. bonds free from all taxa- 
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1 over here last | making such a revolutionary change 


unless taxation is most / to 
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tion except that on inheritances. 

Vould Tax All Honda. 
Cc. E. Mitchell, 
tional City 


general pri 


President of the Na- 
Company, said that as a 


rr] State, and municipal 
should be taxed, but he was opposed to 

e principle being applied ;} now 
when all efforts should be exerted to 
make the sale of the $5,000,000,000 bonds 
a@ great success. 

“1 approve in general,” 
what 
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Fat 


he said, “of 
Professor Seligman eéays, but i 
not believe the time is ripe for 
It 


leading finan-| would upset all calculations, require a 
should | change 
le 
|} contusion, 


in the interest 


create an 


rate, and gen- 
immense amount of 
In my opinion, it is best 
leave the pending bill unchanged 
and perrolit the distribution of the bond 
ssue on a tax-exemption basis.”’ 

A bDanker, representing the syndicate 
which recently purchased the $25,000,000 
issue of New York State bonds, 
that believed in taxing Government 
and State bonds, but thonght that the 


rally 


he 











yposition he believed that all | 
bonds | 


erwise 
would be in no way burdensome and | 


not buy would mean reduc- 


of these people on the 


them, as it 


ment of their 
rate would 
attract 


income tax. 
nliso in that 
investment 

institutions 

tax must 


be too low 
bonds 


event 
in the 
if a 
deducted 
It would 
bonds at 
income 
the issue at 2 
an uncertain tax, 
be hereafter sti'l 
People who invest in 
are not Ikely to be 


income 

the 3%. 

he bett r 

cert 

Attempt 

subject 

might have 

further increased 

bonds 


Ky 
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turn on which ts subject to all kinds of 
and uncertainties. 

‘“*‘ Again, the right of the Federal Gov- 
to tax State bonds is at best 
highly problematical. In my we ge 
they are not thue taxable. o hold oth- 
would be to atrike at the 
foundation of State sovereignty 
would be anomalous that bonds of 
Federal Government should be 

while those of the States are tmmune."’ 


WOULD HAVE BONDS TAX FREE 
Victor Morawetz Believes Rich Will 
Not Hold Bulk of War Issue. 


Victor Morawetz, 
expert 


consulting 
on problemas of banking and 
taxation, last night expressed the opinion 
that In all probability the Government 
would profit by making the five-billion- 
dollar issue of war bonds tax exempt. 
He believes that the bulk of the issue 
will be absorbed by financial Institutions 


and 


|and the public at large, and not by Indl- 
'viduals of great wealth. 


Hie said: 
sale of tax-free bonds by 
will 


the 


** Whether the 
the Government 
unprofitable to 
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The interest | 
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substantial | 
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| mendation 
prove profitable or | 


just apportionment of the burden of the/| 


iwar debt among the people of the United | 


States depends upon so many uncertain | 


factors that 


it is impossible to express 
an opinion with confidence. 

"I belleve that the Government could 
Bell $5,000,000, 000 of tax-free 8% per cent. 
bonds at par, provided tnat the obliga- 
tion to pay for the bonds be spread over 
a year’s time; but 1 do not think that the 
ment could sell that amount of 


less the interest rute be made 4 per cent. 
On this assumption the Government 
would save one-half of 1 per cent. in- 
the issue Of tax-free 
of interest would compen- 


This saving 
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bonds. | 
|'members thus far had not 


sate the Government for a loss of an in-| 


COTLIG tax of whe 
of the entire issue at 4 per cent., with- 
out the tax-free provision. However, in 
view of the progressive feature of the 


per cent. on the interest | 


income tax, the loss of income tax by | 


reason of the 
would depend upon the varyin 
the income tax payable by the holders of 
the bonds. The Government would gain 
if the average rate of interest payable 
by all the holders of the bonds up to the 
date of their maturity should prove to be 
less than 124% per cent. 

‘In view of the large amount 


rates of 
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‘issue, it is my jmpression that the bulk 


,of the bonds will 


| pay 


ce 


not find lodgment in 
the hands of the rich, who will have to 
income taxes in excess of 12% per 


nt. until the bonds mature. I think 


issue of tax-free bonds | 


i the 
| tended 
| ports 


| Commission 


ithe bulk of the bonds will be absorbed | 


by banks, trust companies, and other in- 


| stitutions and small holders who will not | 





Said | 


elimination of the tax-exemption feature | 


fron the forthcoming United States 
nment bond issue would hurt the 
f the bonds. He did not think 

would be possibie for Congress 
enact legislation removing the ex- 


from State and municipal 
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bonds already outstanding, but believed | is 
(of their income from Government bonds 
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banker 


with legal 
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labor, except an artditarily fixed sum. 
Seach Drastic Action Not Required. 


“TI way ‘needlessly ' because, were it 
really needed, business men would will- 
ingiy eacrifice their entire tneome for 
the country’s cause, and they would 
work for patriotism just as hard as they 
work for gain or prestige, if the occa- 
rion required it. 

' But, of course, every one knows that 
nothing remotely appresening any such 
drast! taxation is required in this 
country The Burepean nations 


under an 
etra'in than 


have been 
Tinancial 
will be 
reso! 
England, 
the heaviest 
the lergest 


infinitely 
our 


greater 
country is 
extreme taxation even in 
the income tax on 
ig today no more 


of all, 
fortunes 


than about double what it was before With the sale of these bonds. 


e war 
“Tf $100.990 or any fixed sum is the 
limit of what may be permissible in- 


Why is not the pro- | investor the rate is too low to be at- | 
the nature tractive, and tax exemption, of course, 


by a lesser sum? 
poeed plan, or anything in 
of that plan, eimpiy license for the un- 
succesaful to deepoil the successful’ 
where this road lteads 
entered upon. 

“And if tncomes are to be thus 
limited, who ts to take care of thé 
hospitals, the tInatitutions of learning 
and of art. and the many other altru- 
istio ep rises whose income repre- 
sents mainiy the heavy voluntary taxa- 
tion to which those men in America 
who have attained financial eguccess 
have already wiliingly submitted them- 
eelves? An 


to when once 


oT | 


\ yet none of these nations has | > Jt possible for Great Britain to float! the following statement today: 


: ts 


hat * | irom 
heen fighting for rearly three years and|&!ve %ur citizens but 8% per cent. on 


whose financial burden is far ridiculously low rate of 3} 


it must be borne in mind expectation of 


rs 
i146 
contrary 
written by 


which 
counsel. 


opinion, 


eminent He 


the 


trovernment 


Lean Is 
will 


Not at Ceat. 
not sound well at this time 


~~ 


| because it seems ungenerous,” he sald, 
'“ but I should iItke to call attention to 


the fact that if we loan $3,000,000,000 
to our Allies at 8% per cent. we are not 


letting therm have {ft at coat. 


training gave it) 


ight to tax State and municipal bonds | 
despite a 
heen 
1 | thought it would be a decided advantage | 
if the $5,000,000,000 | 
| bonds were made to carry interest at 4 
per cent., of more, subject to taxation. 
needlessly | 
take from them ali the fruits of their | 


his | 





The real | 


cost is much more than that to us, for! 


in return for the subecription 
tnoney at such a low rate the Govern- 
ment is surrendering all rights to taxes 
on the interest for perhaps a period of 
forty or fifty years. The European i!n- 
vestor get > per cent. on bis savings 
hia Government. We propose to 


money loaned to those same 
ments. 


Govern- 
Or, tn other words, we are mak- 


in this country a tax exempt joan at the 
per cent. 
“ That is one important consideration. 
Another, just as important, has to do 
The 3¥ 


per cent. security proposed must fin< 


liodgment almost entirely with wealthy | 


people, to who the tex exernption 


value. 


Only 
buy 


means nothing. 


patriotism 
persuade him to 


these bonds. 


can 


peal to thousands 


cent. issue.’ 

Hard to ‘Sell Fiwe Billions 
On one point bank executives and bond 

dealers emphatically agree. That Its that 


the maximum amount of Government 


bonds which can be offered with any 
meeting a popular de- 


that the vast majority of our men of mand is $2,000,000,000. Few bankers be- 


wealth are self-made men, who started 
at the bottom of the ladder. Nor must 
it be forgotten that the capacity for 
creating, organizing, leading, in short. 
possession of those qualities of 
brain and character which beret suc- 
ceas, le rare. that it ts in the Interest of 
the community to gtve liberal tncentives 
‘fo men possessing those cift s 
them to the utmost, and that the activi- 
tles of men of affairs, while 
‘themeelves, benefit the community 
reat deal more. 
Ne Preftt Out of War. 
Tt ig absolutely richt proclaim 
and to enforce it Dy legislation that no 
an, as (ar as it is possibie to pre 
' gbhall make money out of a 
which his country is engage 
‘s all the difference 
tween this fust and mora!) 
etween the uniust and 


oe 


to WU 


benefiting 
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war in 
But there 
Wt rid he 
doctrine and 
immoral doc- 


: . 
in the 


trine that no man must be premitted to | 


have more than an arbitrarily fixed in- 
come during a war. 

“How are corporations to 
funds to conduct their business if no 
inducernont ‘a offered to a man to take 
the risk and 
capital beyond a 
~amely. the limit of 

“ During 


trouble 


ond 4 ertain fixed point, 
war times 
tmomediate! Call nerin 
: med Ufa LOL “ nz. 
ne iry that e 
efficiency, th 
’ ‘@ The DOWet 
to thelr utmost tn « 
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heme of taxation which bas 
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r 
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great countries 
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permissible income? | 


an | 


lieve that $5,000,000,000 could be sold in 
a period of twelve months. They point 
to the slowness with which Great Britain 
got out her first bond issue, although 
conditions were very much more favor- 
able there to the success of a great of- 
fering for defense. One thing has been 
made very clear in all discussions turn- 
ing upon the Government policy. Wall 
Street is determined to back up every 
measure decided upon by the Adminis- 
tration. Several bankers who talked 


vesterday upon the subject of taxable or | 


tax-exempt boncs prefaced their remarks 
with the warning that they would not 


be quoted lest it put them in the posi-) 


tion of criticising the Administration. 
Samuel Untermver .said he did 


tion. 


Hie declared that in principle there 


of this | 


holders 


income 
for 
that. 


taxes averaging 124% per 
these reasons JI am incline 


uniess the tax on 


pay 
cent. 


think 


to | 
large in- | 


comes should be considerably more than | 


25 per cent. until the bonds mature, the 
Government would gain by making the 
bonds tax free. 

‘It is true that the Issue of tax-free 


| bonds would result in a certain measure 


to speak 
away to 


taxation, 
it would 


if inequality in 
more accurately. 


OT, 
lo 


.of Oklahoma, Chairman 


‘indorsed the Fresident's 
| country, 


| adopted 
some extent with the inequality of taxa- | 


tion resulting from the progressive feat- | 


ure of the income tax. All holders 


of } 


the bonds would not be relieved from the | 
payment of a tax at the same rate upon | 


the income derived from 
However, the exemption enjoyed by rich 
of Government bonds would be 
largely illusory, because the exemption 
would result in a substantial increase of 
the rate of the tax payable by them upon 
their taxable income. 

‘‘There are certain practical consider- 
ations that must not be overlooked. 

‘*T think that the issue of 344 per cent. 
tax-free Government bonds would have 
a less depressing effect upon the value 
of other ona than the issue of 4 per 
cent. Government bonds without the tax- 
free provision. 

“The position of the savings banks fn 
case of a large bond issue offered for 
popular subscription at a rate attractive 
to savings bank depositors pee ge a 
very serious problem. These banks have 
very small reserves, and in view of the 
present impossibility of marketing a 
considerable amount of thelr assets ex- 
cept at an enormous sacrifice, any large 
withdrawal of their deposits would im- 
peril their solvency. I think that an of- 
fering of 4 per cent. taxable Government 


‘bonds would result {n much iarger with- 


To the amall | 
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History shows more than one instance | Sond paying 4 per cent., or 4% per cent., | 

on the other hand, woulq make Its ap- | 
and thousands of | 
persons who will not teke the 8% per | 


Worth. 


not | 
ent | agree with Professor Seligman’s sugges- 


was no sense in the Government collect- |! 


ing an income tax on these bonds with 
one hand and with the other paying it 


ut by way of increased interest on the 


bonds 


“The proposition of taxing Govern- | 


ment bonds,’ he said, ‘‘is at 
While 


the argument is it is 


significant 


not conclusive, 


never resorted to the expedient of issu- 


variance | 
obtain | With our entire financial history. 


that during our most trying | 
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policy to vary 


tax. In my 
poor business 
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rule, 


| As cautious people, we are bound to as- 


Any man 
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CLOUS D) 


sume that we are just at the threshold 
of our borrowing rex 
every effort must be directed 


kine this loan attractive. 


toward 


Danacr to Savings Banks. 
‘Tf the exemption is removed, the in- 


materi@ily Srenter terest rate must be Increased, and we 
A there nat “ape the nation tn ita | #™ likely to lose more money In paying 


the collect 
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drawals of savings bank deposits than 
an offering of 8% per cent. tax-free 
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_E. W. Boripps Favors the Bond Issue 


BAN DIEGO, Cal., April 14.—E. W. 
Acripps, the newspaper publisher, issued 


The use of my name by any — as 
opposing a bond issue to meet the urgent 

nancia) needs of the Allies or the United 
States is unauthorized. Not only am I! 
not op d to such bond iseue, I strongly 
favor it. I also strongly favor the levy- 
ing of am income tax, particularly on ths 
income of the rich, to pay off these bonds 
and to pay future war expenses, and I also 
favor good pay for our solcilers. I have 
every confidence in the President and 
his plans for directing the nation in the 
war with Germany and believe that It is 
the patriotic duty of every citizen in or 
out of office to stand by the President 
BE. W. SCRIPPS. 


NEW RIFT IN HUNGARY 
OVER VOTING REFORM 
Apponyi, Andrassy and Karolyi 


Form an Opposition and Boy- 
cott the Tisza Government. 











BUDAPEST, April 16, (via Berne to 
Paries.)—Angered at the refusal of Count 


their bonds. | 





' 


the | 





Tisza, the Hungarian Premier, to take | 


up voting and other reforms in Parlia- 
ment, a powerful opposition, led by 


Counts Apponyi, Andrassy, and Michael | 
Karolyi, has broken completely, and, it | 
ia atated, finally, with the Government | 


leaders, and announces that from now 


on it will have nothing to do with Count | 


Tisza, politically or socially. 


The op- | 


position leaders say that they intend to. 
| begin their poycott by refusing to attend | 
the charity meeting patronized by Queen | 


Zita, In which Count Tisza ia active. 


That the Government ia still in con- | 


trol, however, is indicated by the 
that the meeti planned for April °% 


in front of the Parliament Building to | 


discuss voting reforms has 
hibited. 
Count thus far 
iTi 
which he stated that further voting re- 
forms were unnecessary and that the 
prolongation of Parliament, for which 


Tisza's only answer 


/ the opposition was clamoring, was not 


| proved vain 


| stages. 
| question for the parliamentary bod) 


needed, because the only question of im- 
portance that could arise was that of 
pea and that was in its preliminary 
At least, he said, it was not a 
to 
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» breach comes after a coalition be- 
the Government and oppoeition 
attempted, and which, when it 
was followed hv 
lodge 
Cabinet 


Was 
a 
effort to dia 
a eonlition 


Audlaés) . 


heacde ! > { enint 


been pro- | 


Strong | 
Count Tera and form | 
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SENATE MAY PASS 
BOND BILL TODAY 


Quick Action Predicted Follow-. 


ing Unanimous Approval of 
the Finance Committee. 





EXPORT INQUIRY ORDERED 


_ 


Shipments to European Neutra!s to 
be Collated in Search for 
Leak to Germany. 
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Special to The -s 
WASHINGTON, 
ate's *“‘ morning hour" 
ness, which ordinarily 
minor matters, 
rapidly concentrating 
tho consideration 
alone. The bond bill, authorizing 
the Government to borrow $7,000,000,000 
for carrying on the war, 
unanimously the 
Finance. 
general deficiency bill, 
000,000, Including $1090,000,000 for emer- 
the war, 
A number of resolutions bear- 
ing the war panased quickly, while 
enough measures—most of them des- 
tined to quick enactment 
duced, reported or passed 


of 


is devoted 
today showed the 
its energies 


f war measures 


ot 


issus 


was reported 


from Committee 


On 


genclies connected with 


adopted. 


Was 


on 


to occupy 


the Senate for many weeks In iess stir-| 
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ring times. 
The Finance 
the bond 
siightly from 
passed the House, 
amendments is such 
additional delay of 
Senate Commiittes men 
title, that clare 
Bh the purpose o 
prosecution of the wa! 


of 


in 
changed 
in 

nons 
to 
nference, 
led 
the 


(Clommittee 


bill 


the 


it only 
which it 
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require the 
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form 
and 
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McAdoo, 
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for 
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Secretary 


committee also reported an amendment 
| permitting the receipts from bond sales | 
will result in a just or an un- | 


to be deposited in 
panies not necessart)) 
the Federal Reserve 

other amendment exemptin 
000,000 of Treasury « 
taxation, thus putting her oO 
same fiscal footing as the bond 
This bill will be taken 
Benate tomorrow Sen Strmmons 
North Carolina, (Chairman of 
Finance Committee, said this 

noon that he thought the Senate would 
pass the bill before adjournment to- 
morrow. Mr. Simz will call a 
meeting of his aS soon 
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50,000 BRAZILIANS 
CLAMOR FOR WAR | 


The conference report on the | 
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carrying $168,- | 
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| Thirty-three Out of Forty-six in- 
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“The Utmost in Cigarettes” 
Plain End or Cork Tip 
Pople of culture, refinement and 
education invariably PREFER 
Deities to any other cigarette 
e of 10—lwentyfive Cenks 
Theo of 20 Fifty Cents 
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In keeping with the many 
other beautiful buildings 
on Fifth Avenue is this 
Oriental Treasure House 
of America--Vantine’s. 
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BIG HAUL OF GERMAN SHIPS 
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terned Vessels Seized Are of 
More Than 4,000 Tons. 
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the bond tssue bill is disposed of to con-'! 


sider the Treasury 
gestions for new 
mons said today 


Departmer 
taxatior A 
, hat 


the co 
had time to 

Gigest the recommendations 

The Senate today practicalls 
debate passed nA resolution presented 
by Mr. King of Utah, asking the 
retary of Commerce for a statement of 
American exports to Norway, Sweden. 
Denmark, Holland, and 
since the war began, as compared with 
fimilar exports in the two vears before 
war. Mr. Kine'’s resolution ta 
to show whether American 
to these countries 
access to Germanys are 
their way to that country, 
retary is asked what 


wit) 


ss* 
AP 


Hec 


ini 
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informa- 


erene of Ohio, asking the Federal ” 
to explain the alleged 
crease tn the prices of American flags 
since the United States declared war 
was also adopted. Mr Pomerene ex- 
plained that prices had already ad- 
vanced 100 to 250 per cent. and that 
further advances were expected He 
believes that fiagw dealers are exploit- 
ing the patriotism of citizens 

The Benate on motion of Owen 
of the Commit- 
urrency, warmly 
appeal to the 
issued from the White 
yesterday. His résolution. wht 
without dissent, reads 

The Senate hereby oarnestly tndorses the 
appeal to the American people 
proclamation of the Prestdent of 
States and joins the President 
every citizen of the United 
great national crisia, to a4 } 
most to serve the country with the hic 
est patriotic spirit and zeal, with satrenu 
ous industry and economy, tn factory, field 
mine, and forest, and in commerce on land 
and sea, especially to promote and produce 
the largest supply of non-perishable fo 
stuffs possible for the ensulng season. 


PRESIDENT WARNS 
AGAINST TREASON 


—e- 


ALT. 
yh i 


tee on Banking and C 


hich 1 


* 


mace DY 
the 
in 
States, 
hia or 


0 her 





———- 


Continned frem Page 1. 


woe ee ~ 


President or te some Judge or Justica of 
® particular State, tn guilty of mitsaprision 

treason and shall be imprisoned 
more than seven years and fined 
*han 81,000. 

Feo. 6—TIf two or more persons tn any 
State or territory or in any place subfect 
to the Jurisdiction of the United States. 
conspire to overthrow, put down, or to 
Gestroy by force the Government of the 
United States, or to levy war against them, 
or {0 oppose by force the authority thereof, 
or by force to prevent, hinder, or delay the 
execution of any law of the United States, 
or'by force to seize, take, or possess any 

roperty of the United States, contrary to 
he authority thereof, they shall each be 
fined not more than 85,000 or tmprisoned 
not more than slx years, or both. 


The courts of the United States have 
stated the following acts to be treason- 
able: 


not 
mores 


"sme 
4 


The use or attempted use of any force or 
violence against the Government of the 
United States, or its military or naval! 
forces. 

The acquisition, use, or Gieporal of any 
property with knowledge that it is to he 
Or with Intent thet it shal! be, of assist- 
ance to the enemy in their hostilities 
against the United States. 

The performance of any act or the pub- 
lication of statements or Information « hich 
will give or supply in any way aid and 
conifert to the enemies of the United States, 
Btates. 

The direction, aiding, counseling; or coun- 
tenancing of any of the foregoing acts 


Such acts are held to be treasonable 
whether committed within the United 
States or elsewhere: whether commit- 
ted by a citizen of the United States 
or by an alien domiciled, or residing, 
in the United States, itnasmuch as 
resident aliens, as well as citizens, owe 
allegiance to the United States and its 
aws. 

Any such citizen or 
knowledge of the corm 
acts and conceals and 
known the facts to the officlals named 
in Section 3 of the Penal 
guilty of misprision of treason 

And I hereby proclaim and warn al! 
citizens of the United Stat and 
aliens, owing allegiance to the Goy- 
ernment of the United States, to ab 
atain from committing any and all act 
which would constitute a violation of 
any of the laws herein set forth; and 
1 further proclaim and warn all 
sons who may commit such acts 
they will be vigorously prosecuted 
therefor. 

In witness whereof I have hereunto 
eet my hand and caused the seal of 
the United States to be affixed. 

Done at the City of Washington, this 
sixteenth day of April, in the vear of 
our Lord one thousand nine hundred 
and seventeen, and of the independ- 
ence of the United States of America 
the one hundred and forty-first 
WOODROW WILSON, 
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the disadvantages under which 
fered during the early part 
was that we had no har 
Sea big enough to hold the 
Grand Srieet where {ft could be 
easy striking distance of the en: 
One of the moat atriking results of | 
lemitimate use of submarines has 
to compel heavy ships, in orde! 
obtain protection from thelr attacks, 
to be accompanied by destroyers when 
they put to sen, and this fact reduces 
the radius of sction of a fleet on a 
count of the Iimited fuel capacity of the 
deatroyers 

“The most striking feature of 
change in our historic naval policy 
sulting from the Illegal use of 
marines and from the fact that 
enemy aturface ships have been 
from the sea is that we have been com 
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Thirty-th of the ves: 


PICTURES AMERICA 


LATIN AMERICA. SEIZING WORLD POWER 


LINING UP WITH US| Made Allies Helpless by Taking 
rw ; Their Gold, Says Berlin Paper 


Attitude of Southern Nations —Now Alter Germany. 


—Brazil Expected to Fight. Toning Down The 
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Art of Fitting. 
For example, I couldn’t 
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eneral chimney work, 
eating and venti ating. 
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In a double sense, Franklin Simon 
& Co.’s Hand-Tailored Clothes heave 
started something. 
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It is a rare day when some clothing 
or department store doesn’t come out 
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on all sides. 
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Echoes in Style 


An actress occasionally gives an imi- 
tation of an eminent stage artist which 
is recognizable—when one is told what 


Hickson models are copied in the 
Just now one hears of 
“Hickson Capes” and “Hickson Coats’ 


But the imitation is merely a copy of 
lines,-just as the other imitation is— 
the unavoidable blemishes and 
faise notes of a phonograph. The qual- 
ity of the original! is not there. 


Hickson has never shown a smarter 
or more inimitable series than these 
present Spring wraps. 


Fifth Avenue at 52nd Street 


+ 


and say ‘‘ Me too!”’ 


It has been amusing to see them 
hovering over the Hand-Tailored phrase 
as a moth hovers over a flame, and imi- 
tating that member of the bee family 
which buzzes but does not produce. 


The fact remains, that Franklin Simon 
& Co. is the only house in New York 
specializing in hand-tailored ready-for 
service clothes, and no store can hope 
to equal such clothes except by the 
tes expedient of making them by 
Lannie 














Men's Spring Suits and Topcoats 
$25 to $50 


HAND -THILORED- 


. at the price of those that are not 














Men’s Clothing Shop—8 W est 38th 
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Furnishings 
FIFTH AVENUE 
Phone 6900 Greeley and wa will call 


for your furs and put them in storage. 
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COSTS $980 A YEAR 


FOR FAMILY OF FIVE: 


- _———_— 


Living Wage Estimate Compiled 
by the Bureau of Per- 
sonal Service. 





PRICES INCREASE ONE-SIXTH 
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Addition to Pay of Unskilled La- 
borers in City Employ Is 
Recommended. 





can live 
$850. compared with 
cording to a 
Personal Service of 
mate made to Mayor 
day. The bureau finds 
162-83 per cent. more 
Becessities of life this 
years aco The report 
by a recommendation that the cit) 
crease by from $% to $75 the 
its unskilled laborers, who some 
cases get no more than the $840 which 
bureau 43 necessary f 
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report, signed 
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\big cities for sale to the retailers. The 
jarmy purchased thousands of tons of un- 
sorted potatoes from the g egy yd 
ishipped them off to Franc 
troops. Sometimes the seed tu 
\sent back from France, but more often | 
were not. 

In addition to thin waste by the 
‘army, quantities of seed potatoes were | 
sold in London by retallers at the reg. 
| ular pr ice of 3 cents per pound, Inste 

of being kept to be planted for the next 
season's crop. In some cases wholesal 
grocers went to the growers and said 
as high es $890 a ton for potatoes to sup- 
ply their customers, in the expectation of | 
making up for the lose in price 
ing other articles of food. 

“ In these different ways thousands o 
tons of seed potatoes were wasted, sot 
at tie present time there are not enough | 
to go around. The Food Controller has 
distributed seed potatoes to amateurs, 
do not understand how to grow 

while expert growers have been 
ie to obtain any 
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| they 


‘The whole handling of the rotatoes | 
been placed under | 
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in F ng! land hae 
‘onir of J. W 
den. London, 
York. and he put the 
matter on a proper bustness footing, as it 
shouid have been done in the § first 
piace.” 
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ROCK EFELLER LOANS. LAND. 


Prizes for Pacentics Villagers Who 
Show Best Food Results. 
Special to The New York Times. 

TARRYTOWN, N., Y., April 16.—Jonhn 

D. Rockefeller has given the ‘*‘ back to 

the soil’ movement impetus at Pocan- 


tico Hills by offering to let the people of | 


that village usé on his eetate all the land 
: , it Lu tili VUiiler Cisue 
thro zh the sugKestion “of Mrs. John WD. 
R ockefeller, Jr., and nearly every fam- 
liy at Pocantico has made an applica- 
tion for land 
t cost, and Mrs 
Vide Ame rican 


Rockefeller will 
flags to mary out 


pro 


each 


Miss Hiamilton has been elected Prest- 
of the community organization, 
Rockefeller Vice President, 
Wiilam E Knight Secretary 

rives are to be awarded for the best 

rod cing farms Mre. Rockefeller is 
‘ athus iastic over the plan to fight the 
nigh cost of iiving. and when she su 
it to her father-in-law he readily 
consented It ts said that Mr. 
feller believes this to be one of the best 
ways to show patriotism 


BRYAN SEES WILSON 
AND OFFERS SERVICES 


Reiterates Wish to Aid in War— 
Will Discass Food Situation 
in Public Speeches. 


WASHINGTON, April 16 President 
Wilson recefved William Jennings Bryan 
at the White House this morning. They 
conferred in the President's rooms 
fore Mr. Wilson went to his office 
|Btyan reiterated to the President 


oe- 
Mr 
his 


| offer recently made by telegraph to be 
|}of any service 


he could to the Govern- 
ment during the war 
After leaving the President Mr. Bryan 
& #taterment declaring hia in 
to support the Government in 
plane upon which it might 
Hie declines nowever, to dis 
ription apectficalls In his 
‘ spe ches about the country, 
ng A call frum the Government for 
services, Mr. Brvan said he would | 
ay special stress on the food situation. 
is gathering data along that line 
use in his addresses 
called uponethe President,” 
pay my respects 
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BRITISH WASTED POTATOES. 


Merchant Tells How Seed Tubers 
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UNIFORMS 


For Home Defense Leagues 
and 

OTHER MILITARY 
Arm, 
Cartridge 
Tents 
Army *“hirts 
and all other articles adopted 
Army and Navy. Send & 

big catalog. 

AmRMY £2 NAVY 
245 West 426 St. Get 
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a State of war was declared 
| do not care to discuss ADY 
before Congress. Whatever 
ernment does is right, and | 
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that the 
any action 
In war 


to exist. 
question 
the Goy- 
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I take it for | 
people will unitedly 
or by the Goy- 
time he 4 
speaks for the whole co ae. ry OF yo ee 
should be no division or di ssension 
Mr. Bryan said he indorsed any 
to prohibit the use of grain for n 
iiquor during the war 
Regarcing his offer to 
vate in the army, Mr. Bryan sald 
made it because he helleved that 
that capacity he would he with 
of citizens . 
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CARSON'S DOWNFALL yimen Sur Leislre 1 


Possibility of a General Election 


to End the Irish Deaa- 
lock Discussed. 





EVEN NORTHCLIFFE HOSTILE 





Converted to Home Rule, He la Ex- 
pected to Turn His Guns on 
His Former Protege. 





Special Cable to THE Netw YORK TIMES. 
LONDON, Tuesday, April 17.—Parlia- 
iment meets today, and unless it extends 
its owr 


i (Governor 


immediate! 
| been read 
i troduced 


life it will have to dissolve at | 


ithe end of the month for au general elec- 


: 


| tion. 


| Commons wants a general eiection. 
Asquithtans, while believing that 


‘new Government has already proved a 
\failure, consider that Lioyd Georges, 
personal popuiarity is still sufficient to 
carry a large section of the electorate 
throughout the country, and among 
Liberais of all shades, 
as well as Asquithians, there is re- 
luctance to force an issue which would 
}create a cleavage in Liberalism, partic- 
ularly undesirable in view of the prob 
lems which will come up for solution 
in wat it Rae generally hoped is the not 

* dis uture 

a, ot her hahd, there is 
| Premier Lloyd George may 
regard a general election as the 
(‘wavy out of his difficulties, among 
which the chief is lreland. The Prime 
| Minister is finding his association with 
Sir .Ddward Carson a heavy weight. Car- 
ison is represented as the irreconcilabie 
iobstacle to Irish settiement on terms 
\which would be acceptable to eve ry con 
stituency in this country and to all 
except a very small minority in Ireland 
'The Liberal newspapers without excep 
tion have called on Mr. Lioyd George 
to rid himself of Sir Edward, and a 
‘good many Conservative organs are far 
; well disposed to the First Lord 
of the Admiralty 

Lord Northeliffe ta putting his rods 
in pickle for “ the strong, silent man — 
as Cargon'a admirers were once tond 
of describing him The Daily Chronict 
nad last week a Slashing attack on the 
Admiralty, not the naval, but the civil 
head of the Admiraity Board. he 
Northcliffe press has been siving The 
Chronicle's editorial the wides pub 
licity, and an ultimatum from the auto- 
crat of Carmelite House and Printing 
Hiouse Square the expected sequel, 
once Lord Northcliffe becomes satisfied 
lthat the civil head of the Admiraé#ty is 
‘blocking. progress toward the _ Irish 
settlement which Northcliffe, with 
patriotic disregard of his former views, 
recently came to recognize as the 
'necessity of the time. 

No more extraordinary 
‘the irony of fate could 
than that of Northcliffe, 
‘considerably to make the Lister rebel- 
‘lion which Carson headed, now driving 
hia former protéeé out of office at the 
Admiralty because he holds to his con- 
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TO TEACH WOMEN TO SAVE. 


| National Lenaue Gor Service 


| sponds to President's Call. 
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In response to the Preatdent’s call to. 


ithe women of the country to 
(economy, the National League 


man's Service has decided to add a 
liome Eeonomica Department to 
| work and will give practical training to 
‘the women of New York and the 
' States in which the league is organized 
The league has been asked by the 
United States Naval Reserve Bureau of 
ithe third district, to aid in getting 
cruite, and this work will be begun im- 
‘mediately with Mrs. Robert Bigelow in 
charg The league has also 
to the offices of the Western U 
Company at 24 Walker Street to studs 
|telegraphy, 60 as to take the place of 
who have entered military service 


for Wo- 


nion 


practive | 


ita | 
| elem 
other | 

mated 


re= | 


sent women | 


: 


STATE TO PROVIDE 
$500,000 FOR FARMS: 


eam ee ee ts ee _— ee ao 


= ne ee eee 3 


| The Safe Place 


to Live 


MOUNTAIN LAKES 
RESIDENTIAL PARK 


P _ 








| TOW VOY CUVOV VT OV VY VOVVV EVV VT VT OY 


<—_ 
eit a 


vr? . 
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Special to The New York Timea 
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Display the national colors. 


COLLEGE 


At the Stadium, City College. 


WAKE UP AMERICA 


APRIL 


Commemorating the Battle of Lexington 


AND THE MINUTE MEN OF 


(On the night of April 18th, there will be tolling of church bells 
Revere’s Ride, arousing the sleeping people to Another Fight for Freedom 


APRIL 


Patriotic Twenty-four Hour Theatrical Entertainment at Carnegie Hall, starting at 3 P. M. Stars 
of the Opera, the Stage and the Screen, as well as prominent speakers, will participate. 


YOUNG AMERICA PARADE 


Two great Street Parades of thirty thousand Boys and Girls will start at 


Avenue and 72nd Street, and Broadway and 72nd Street, and disperse at Washington Square. 


PATRIOTIC LABOR MEETING 


The Labor Unions will take part in a demonstration in Cooper Union, at night. 


The Board of Education has declared a half-holiday for April 19th for all schools in Manhattan. so 
that the scholars may take part in 


Participate in the Demonstration 


MEN'S MEETING 
Thousands of college men will assemble to stimulate 


interest in the Navy. 


For information telephone or address the Recruiting Committee of the Mayor’s 


Committee on National Defence, 50 East 42nd Street, 


ALEXANDER J. HEMPHILL, Chairman: CAPTAIN JOHN F. LUCEY, Vice-Chairman. 
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New England People in New York 


will find in the Business Section 
of today’s Public Ledger a staff 
correspondent’s letter written 
from Boston outlining today’s 
situation in New England’s vital 
industries. Itisa brightly written 
yet brief statement of the views 
of leading financiers, merchants 
and economists showing what 
the New England group of States 
is doing industrially. This 
BUSINESS NEWS of NEW 
ENGLAND appears exclusively 
in the Public Ledger’s Business 
Section every Tuesday. 


19th 


1776. 


to announce the modern Pau! 


19th 


P. M. from Fifth 


| 


the parade. 


Vanderbilt 2660 


PHILADELPHIA 


LEDGER 


On Sale at Leading Hotel 


+= 


wars, » 


NEW 
YORK 








Newsstands in New York 




















eee ? Titly Ni\W VY Outs PIMs, =PUMSDAY. APRIL Le, 


ee 








t 100) ; t once for hi: With ihe last irs ‘ eae i) watts mopt 
D ison “costu e and word wal escape that caused the guards to loo 
rr th wire throughout the | 
for all authorities to 


eon the! ‘or 8 diecarded uniform in the woods 


oKoOUL for hum rear the prison las. night it waa 
SOON RECAPTURED , ps tal a teow hours of! ti rough the discovery of a letter which 
, i . ’ : | heey tele — 1a) he ~ a ‘ }? + , ae 7. at : in fire. hy 
: | : | 4) 


Trae € 








MISS RANKIN MODEST. 
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B. Altman & Cn. 


Women’s 
Ready-to-wear Gowns 
and Tailor-made Suits 


at attractively moderate prices 


Spiendic values are offered in well- 
made, fashionable clothes, comparing 
favorably in many respects with higher- 
cost merchandise. | 


(Departments on the Third Floor) 





Several Thousand Yards of 
48-inch French Twill Serge 
(the popular Spring weight) 


in ivory white, black and the desirable shade 
of navy blue, are exceptionally priced to-day 
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at $1.65 per yerd 


pio Aurmr -Madison Anema 
New Pork 





Fur Storage More 


Important Than Ever 


More money has been invested in fine furs 
than ever before in the history ef the 


country. 

There ie much more then simple insurance 
and keeping the moths out, to be considered 
im the Summer care of these furs. 

We have kept up with this storage demand. 
Whether they are worth $100 or $20,000 your 
furs, when stored here, are given expert ex- 
amination when they come in, the care they 
individually demand throngh the Summer, 
and a further thorough examination before 
they are delivered to you. 

In addition, you have the advantage of H. 
Jaecke] & Sons’ staff on the premices, if you 
desire suggestions and estimates for altera- 


pons 





Mn, 
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Telephone, Madison Sq. 5230 


AECKEL 
i~ SONS x. 


16-18 West Thirty-second Street 


America’s Leading Farriers 
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Between Sth and 6th Avenues 





DRY COLD STORAGE 
Of Furs & Fur Garments 


Furs require a dry, cold atmosphere during the Summer months to 
prevent hardening of the skins and to protect them from moths, 
moisture and other deteriorating warm weather effects 
also an insurance against fire and theft. 





storage 1s 





Remodeling and Repairing done during the 
Spring and Summer months at very low rates 











Special attention is also given to the proper 


CLEANSING, STORING AND REPAIRING OF 





Oriental Rugs and Carpets 
For which very moderate rates obtain 


Rug Storage Office: 
Fifth Floor 


Telephone: 
Vanderbilt 3100 


Fur Storage Offic e: 


Third Floor 
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Spring Suits and Overcoats 


eS; In New 1917 Models 
“he For Men and Young Men 


“Y ‘ All smart models of the Season’s most approved 
\) ; fashions. We regard this as the greatest possible economic 
ne | opportunity for the well dressed man with an eye to unusual 


¢ () 
5 5 


you are sure to find precisely the 
suit or overcoat you want. 

You mav select your outfit from the biggest assortment 
we have ever shown. 

The Suits include Plain 
Blue Serge, Plain Grey Serge, 
Dark Oxford Greys, Brown, 
Green and fancy colorings. 
Added to this assortment 
you will find 300 Men’s All 
Wool Worsted Materials in 
dark silk mixtures. 


The Overcoats, 14 or full 
Silk Lined, in Spring Weight 
Dark Oxford Greys, which 
are 14 silk lined. Chester- 
field model. Sizes 34 to 48. 


Regular, stout or slim pro- 
portions. 


Ask to See the New Aervento Coat 


It serves two purposes, as a top coat and a guaran- 
teed raincoat. In the newest styles and colors. All 
: . sizes. $10, $15, $19.50, $21.50, $25. 
i Ss 


GIMBELS MEN’S STORE—Fourth Floor 


The Best Store to buy ictrolas 2 
GIMBELS Most Assuredly 


pe ‘e ; Hes) Le t : 

The largest and most beautiful Vic- 245.2 who ei 

trola Salon in New York. oe 

GIMBELS offers very low terms of pay- - 
ment and the price is the same as though vou 


paid cash. 
Victrola xX] 


This very popular Victrola (style XL. $100), 
and $5 worth of reeords, of your selection, 
total, $105-—delivered to your home for 


$5 Cash $5 Monthly 


GIMBELS VICTROLA SALON 
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7800 Cravats 


At Sale Prices 


Spring ‘Suits 
for Men $19.75 
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Balbriggan 
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op iF you could look into the INSIDE of a// tires, as you here 
*y look into the very vitals of a Silvertown Cord tire, you 
@ would find three types of tire bodies: 
COTTON FABRIC, swathed in five to seven pliess Whore You See Pits Sion 


Goodrich Tires are Stocked | 
THREAD CORD, or WEB, (strings the size of a trouf | 
line, held parallel the circumference of the tire by in- 
terspaced cross-threads) gummed together in five te 
seven plies—meaning internal heat; 


CABLE-CORD, the unique, patent-protected, fwe-p! 
structure found ONLY in Silvertown, the original “ee a 
tire—meaning the conquest of internal heat, 


ook carefully into this Silvertown tire, where the knife having 
peeled back the tough Goodrich Black Tread, lays bare its 
ruvber-saturated, cable-cord body. 
Note the size of the cords and how they are cress-wrapped into a ! 7 7 ogi : , 
two-ply base. 6 LEE? » ens Dia Ra She slipped a stick In every letter and mailed 
This structure of Silvertowns is different from that of all other tires in Ry WR | eam eS Se, . 
the —— size of their cable cords and the cross-wrapping of them into a ; | ap AN i ee ee | him a Dox now and then. 
fwo-piy body, she ashe di sain gl ig ee ET i ee 3 | 
Because of this different structure, they are different in their conquest of : | —— ae * ae prea: Naturally he loves her. she loves him. and they 


internal heat, the frictional heat rubbed up between the plies of many-ply 
tires, the heat that really destroys a tire. 


i | both love WRIGLEY’S. 
Hence they are different in their greater resilience and durability, ) | Aflo at and Ashore —— | ° 
Though Silvertowns cost more than fabric tires, yo t afford to hb | | 
Thcagh SUrettowss cost mere dean tbels ties, you oén pot fford to be Chew it after every meal. 


their prolonged mileage. t | the U.S. Government safeguards the health of its 
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Eight-walled insulations, porcelain-steel lining and constant cir- 
culation of cold, dry air keep food pure and delicious in warmest 
weather. 


See the McKEE at your dealer's and be sure to write for the 
McKEE Cold Dessert Book (illustrated). It’s FREE. 
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10. Repaired easily and permanently, —<_— tie = i | i : gifted and illustrious writers of all countries involved in 

ipapers, essential official documents and utterances, 

changes bearing on the war. 25c—%$3.00 a year by mail. 
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F, Berg & Company, nationally known hat manufacturers, 
of Orange Valley, N., 7 post and prove their ledgers and state- 
ments every day with the same accuracy demanded in a bank. 


The operator—and anyone can operate a Burroughs Ledger 
Posting and Statement Machine without previous experience 

drops the ledger leaf into the high-back carriage and in a 
twinkling prints the old balance, folio, date and memo 
character. 


¢ | 


Lord & Taylor 


88th Street FIF CH AVENUE 39th Street 


T00 “Indestructo’ 
“a ardrobe Trunks 
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Debits are added, credits subtracted and the new balance 
computed and printed in one operation. The operation of 
the Burroughs is automatic and without possibility of error. 


Statements are posted every day in this office in the same 
way as the ledgers are posted. 
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The customer’s new balance on the ledger is called back | | 
against the new balance on the statement, providing an abso- : | 4 mu. ie ote ae aed 
lute proof of posting. me I ee , 5 Cianne | SI eel 

There is no month-end’ rush in F. Berg & Co.’s office, the . 4 construction 1s J2iST 
ledgers being in perpetual balance and the statements being Ane i oh we By gees | 
ready for the mail the moment the last item is posted, and the Se [tke a § RVSCI aper. 


balance extended. P 4 i gli | | k | 

Mr. Berg says he is saving fifty per cent in time in post- | BY ru meUCS S ™ ‘ : 
ing his ledgers and thirty per cent in making his statements te * Scraper construction 
over the old pen-and-ink method—to say nothing of the satis- see f . : 


faction in neat and errorless bookkeeping. sity! i OMe bei fer I t 1S bu , it 
F. Berg & Company are just one of the hundreds of Sh; Ww A if hout 


| , 
Ly 
Burroughs Burroughs Direct-to-Ledger Posting boosters in and around i , i olts 
° New York. We can @ive you some very interesting informa- * Me rivets—rods—screws. 
Direct- tion about any of these installations. A "phone call will bring 4 ee | “nie :; 
a Burroughs man to your office at any time you state. ’ ae af pa rt S we : a Cc Cd 


to-Ledger Card or loose leaf ledgers may be used. 
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